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Audit Team Report 

Report for fiscal year ending December 31, 2021 
Our Saviour’s Lutheran Church 

Audit Committee Members present:  

• 

The Audit Committee performed the following tasks: 

• 

• 

• 

• 

• 

• 

• 

• 

General Fund Statement; Dedicated Funds Statement; Reserve Fund Account, 
Endowment Fund, Property Maintenance Account, Cemetery Fund: 

Process Improvement:  

Other:            

• 

• 

• 

• 

• 



Proposed Budget 1/1/2022-12/31/2022

 Budget Actual for Proposed Possible Changes/ 

Income 2021 12/31/2021 2022 Notes 

Envelopes/Planned Giving 990,047 949,999     

Visitor & Cash Giving 20,158 5,138     

Holidays 43,441 40,089     

Health Ins Outside Gift 2021 0       

Offering Total: 1,053,646 995,226 1,005,178 1% increase over 2021 actual 

     Benevolence         

     Global Outreach   11,941 0   

     Local Outreach   1,600 0   

     Social Justice 0 16,050 0   

     Stewardship 0 1,696 0   

     Fellowship 1,000 0 0   

     Church Council 0 0 0   

     Preschool 40,000 78,607 44,830 
Actual for 2021 incl. $37,924 in 

grants 

     Children's Ministry(birth-Gr5) 3,200 4,095 3,200   

   Confirmation (Gr 6 - 8) 2,000 2,854 2,500   

     Youth (Gr 9 - 12) 400 880 500   

     Adult Ministries 0 119 100   

     Worship 4,000 1,261 0   

     Music 0 1,561 0   

     Operations 12,000 6,611 5,500   

     Reserve      85,000 Carryover from 2021 

     

Total 1,116,246 1,122,501 1,146,808   

      

 Budget Actual for Proposed   

Expense 2021 12/31/2021 2022   

Benevolence 40,000 40,000 45,000 4.5% of offering total 

Global Outreach 1,500 11,591 1,500   

Stewardship 3,500 2,825 3,500   

Worship 5,960 7,147 7,820   

Music 8,325 10,009 9,700   

Preschool 4,000 5,490 4,285   

CYF Ministry     5,700 CYF total = $21650 

   Children's Ministry (birth - Gr 5) 7,670 2,616 4,900   

   Confirmation (Gr 6 - 8) 8,450 3,816 4,750   

   Youth (Gr 9 - 12) 2,500 958 6,300   

Adult Ministries 800 894 1,000   

Local Outreach/Social Justice 2,400 16,802 3,000   

Church Council/Staff development 3,300 1,159 7,000   

Fellowship 1,000   3,500   

Property - Maint. & Utilities 66,000 65,362 71,800   

Mortgage 163,764 148,081 140,820 Refinanced Loan 

Operations 56,610 60,643 62,000   

Personnel 727,735 659,418 757,544   

Workers Comp Ins 5,860 6,356 6,606   

Property Maint Account 6,872       

          

     

Total 1,116,246 1,043,167 1,146,725   

     

Net Result 0 79,334 83   



 

Year-end Income and Expense Summary 

Description of Account 2021 Budget Actual YTD 2021 Variance to Budget 

INCOME       

Contributions                                990,047.00                             949,999.00                                 (40,048.00) 

     Visitor/Cash                                  20,158.00                                 5,138.00                                 (15,020.00) 

     Holidays                                  43,441.00                               40,089.00                                   (3,352.00) 

                              1,058,646.00                             995,226.00                                 (58,420.00) 

     Benevolence/Mission                                              -                                              -                                                 -    

     Global Outreach                                              -                                 11,941.00                                   11,941.00  

     Local Outreach                                              -                                   1,600.00                                     1,600.00  

     Social Justice                                              -                                 16,050.00                                   16,050.00  

     Stewardship                                              -                                   1,696.00                                     1,696.00  

     Fellowship                                              -                                              -                                                 -    

     Church Council                                              -                                              -                                                 -    

     Preschool                                  40,000.00                               78,607.00                                   38,607.00  

     Childrens's Ministry                                    3,200.00                                 4,095.00                                        895.00  

     Confirmation (Gr 6-8)                                    2,000.00                                 2,854.00                                        854.00  

     Youth (Gr 9-12)                                       400.00                                    880.00                                        480.00  

     Adult Ministries                                              -                                      119.00                                        119.00  

     Worship                                              -                                   1,261.00                                     1,261.00  

     Music                                              -                                   1,561.00                                     1,561.00  

     Operations                                  12,000.00                                 6,611.00                                   (5,389.00) 

Total Income  $                         1,116,246.00  $                      1,122,501.00                                  11,255.00  

EXPENSES                                                 -    

     Benevolence/Mission                                  40,000.00                               40,000.00                                               -    

     Global Outreach                                    1,500.00                               11,591.00                                   10,091.00  

        Property Maint. (Dedicated)                                    6,872.00                                            -                                     (6,872.00) 

     Stewardship                                    3,500.00                                 2,825.00                                      (675.00) 

     Worship                                    5,960.00                                 7,147.00                                     1,187.00  

     Music                                    8,325.00                               10,009.00                                     1,684.00  

     Preschool                                    4,000.00                                 5,490.00                                     1,490.00  

     Childrens's Ministry                                    7,670.00                                 2,616.00                                   (5,054.00) 

     Confirmation (Gr 6-8)                                    8,450.00                                 3,816.00                                   (4,634.00) 

     Youth (Gr 9-12)                                    2,500.00                                    958.00                                   (1,542.00) 

     Adult Ministries                                       800.00                                    894.00                                          94.00  

 Local Outreach/Social Justice                                    2,400.00                               16,802.00                                   14,402.00  

Church Council/Staff Development                                    3,300.00                                 1,159.00                                   (2,141.00) 

Fellowship                                     1000.00                                           -                                                 -    

Property - Maint. & Utilities                                  66,000.00                               65,362.00                                      (638.00) 

     Mortgage                                163,764.00                             148,081.00                                 (15,683.00) 

     Operations                                  56,610.00                               60,643.00                                     4,033.00  

Personnel                                727,735.00                             659,418.00                                 (68,317.00) 

Work Comp                                    5,860.00                                 6,356.00                                        496.00  

Total Expense  $                         1,116,246.00   $                     1,043,167.00   $                            (72,079.00) 

Net   $                            79,334.00   



Dedicated Funds 2021 

  Jan 1, 2021  Income   Expenses  Dec 31, 2021 

Dedicated Fund Name      

Altar Guild  630  $        836.57   $                  -     $                  -     $           836.57  

Banners & Signs 665  $     3,974.78   $                  -     $                  -     $        3,974.78  

Befrienders Ministry 648  $        816.96    $              8.55   $           808.41  

Bibles 669  $        438.61   $                  -     $                  -     $           438.61  

Building - Phase II 637  $     6,624.30   $                  -     $                  -     $        6,624.30  

Building Maint/Repairs 637  $            1.94   $     25,557.50   $     26,095.33   $         (535.89) 

Camp Schlarships/CYF 709  $     6,134.91   $       1,141.80   $       1,360.89   $        5,915.82  

Chapel Restoration 651  $   57,945.03   $     15,432.00   $       6,676.36   $      66,700.67  

CM Christian Education 653  $     4,096.09   $                  -     $          110.04   $        3,986.05  

Columbarium 632  $     4,176.51   $       3,000.00   $       5,533.74   $        1,642.77  

Concerts/Musicals 640  $     4,709.90   $       1,895.25   $       2,134.74   $        4,470.41  

Debt Reduction 670  $                -     $     20,385.20   $     19,300.20   $        1,085.00  

Discretionary Fund 652  $     2,106.39   $       1,003.35   $       1,481.91   $        1,627.83  

Drama Ministry 671  $     1,722.00   $                  -     $            48.33   $        1,673.67  

Driveway Parking Lot 668  $     6,077.86   $                  -     $                  -     $        6,077.86  

ELCA Nat'l Gathering 708  $                -     $       2,352.25   $                  -     $        2,352.25  

Grown for Love Gardening 622  $        467.22   $                  -     $                  -     $           467.22  

Habitat for Humanity 661  $     1,892.04   $                  -     $                  -     $        1,892.04  

Hard Hat Ministry 673  $   18,258.83   $     37,086.62   $     17,086.86   $      38,258.59  

Handbell Choirs 624  $        343.38   $                  -     $                  -     $           343.38  

Jill of All Trades 649  $     1,552.16   $                  -     $          164.80   $        1,387.36  

Kitchen Equipment 626  $        500.98   $                  -     $            29.49   $           471.49  

Maslan Foundation 642  $     9,124.27   $       8,320.75   $     12,202.20   $        5,242.82  

Media Fund 623  $        410.61   $                  -     $                  -     $           410.61  

Meditation Garden 672  $     3,413.23   $          925.32   $       1,088.00   $        3,250.55  

Memorial 629  $     4,940.62   $          300.00   $       5,240.62   $                   -    

Men's Ministry 645  $        985.00   $                  -     $                  -     $           985.00  

Military Care 633  $        875.82   $            20.00   $                  -     $           895.82  

Mission Guatemala 636  $   15,428.01   $     48,118.89   $     50,733.06   $      12,813.84  

Motor Cycle Ministry 644  $        316.99   $                  -     $                  -     $           316.99  

Nigerian Missions 675  $     1,319.09   $                  -     $       1,319.09   $                   -    

Office Supplies/Equipment 657  $        147.60   $                  -     $                  -     $           147.60  

Pastor Maria's CE 618  $     1,350.00   $                  -     $                  -     $        1,350.00  

Quilters - AM (Thurs) 635  $        417.33   $                  -     $                  -     $           417.33  

Quilting Blocks in Stages 676  $        856.03   $          301.24   $                  -     $        1,157.27  

Prayer Bead Ministry 663  $        911.15   $            95.00   $                  -     $        1,006.15  



 

Dedicated Funds 2021 

2021 Reserve Fund  

      

Beginning Balance Credit Debit Ending Balance  

$208,033.88 $112,879.55 $121,409.78 $199,503.65 

        

  2021 Property Maintenance Long Term   

      

Beginning Balance Credit Debit Ending Balance  

$1,108.45 $159,065.49 $53,490.00 $106,683.94 

        

  2020 Mortgage - Debt Reduction   

       

Beginning Balance Principal Payments Additional Payments Ending Balance  Interest Payments 

$1,544,857.07 $93,266.37 $19,300.20 $1,442,000.00 $55,586.63 

       

New Monthly Mortgage Payment $11,735.00 with 2.7% Interest Rate 

  Jan 1, 2021  Income   Expenses  Dec 31, 2021 

Dedicated Fund Name      

PS Fundraisers/
Scholarships 

710 
 $     1,360.71   $       2,679.19   $       3,180.01   $           859.89  

Staff Development 659  $     1,070.00   $                  -     $          527.57   $           542.43  

Stained Glass 627  $   54,475.83   $       2,525.65   $                  -     $      57,001.48  

Stamping Ministry 674  $          19.69   $          543.25   $          313.50   $           249.44  

Technology/Security 621  $     1,562.17   $          300.00   $       1,210.45   $           651.72  

Tree of Life Library 625  $        675.31   $            35.00   $          162.00   $           548.31  

Vocal Choirs 643  $     1,208.11   $                  -     $          560.97   $           647.14  

Welcoming All Neighbors 
650 

 $          94.54   $                  -     $                  -     $             94.54  

Women's Ministry 647  $     1,229.40   $            10.00   $                  -     $        1,239.40  

Youth Christian Ed 677  $          10.80   $            60.00   $                  -     $             70.80  

Youth Local Missions 712  $     2,231.53   $                  -     $       2,231.53   $                   -    

Youth Mission Trip 707  $     2,554.02   $     11,227.13   $     12,631.15   $        1,150.00  

Youth Playground 638  $     6,620.63   $                  -     $                  -     $        6,620.63  

Youth Summer Trip Fund 656  $     3,639.64   $                  -     $       3,639.64   $                   -    

      

   $ 239,924.59   $   183,315.39   $   175,071.03   $    248,168.95  



Chapel/Cemetery Report 
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OSLC Statistics January 1—December 31, 2021 


